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AKTYyanbHOCTh

[IpoekT HampaBieH Ha HCCIAEAOBAaHUE PA3BUTUS ‘‘3€JEHBIX
(MHAHCOBBIX  HMHCTPYMEHTOB B  Ilensix  HoBod  ESG
(environmental, social and governance) mapaaurmbl pa3BHTHUS
(dbuHaHCOBOW cucTeMBbl. ‘‘3eneHoe” (UHAHCHUPOBAHUEC SIBISICTCS
CpPaBHUTEIBHO  HOBBIM, HO TPU OTOM  CTPEMHTEIILHO
pa3BUBAIOIIMMCS HampasjieHueM Bo BceM mupe. B 2021 rogy mo
nopyuenuto  npesugeHta K.K.TokaeBa Obu1  yTBepkIeH
HalMOHANBHBIN mpoekT “3enenbit Kazaxcran™ na 2021-2025 rr.
[TomuepkHyTasi TIaBOM rocyaapcTBa BaKHOCTb NPUOPUTETA IO
pasBuTHIO  “3elleHOW  AKOHOMHKH® ~ OOYCJIOBJIIEHAa  OCTpOM
HEOOXOJUMOCTBIO Tepexoa K YCTOWYMBOMY Ppa3BUTHIO, UTO
npeJroaraer BHEJ[PEHUE «3ETICHBIX» (hUHAHCOBBIX
MHCTPYMEHTOB U IPOAYKTOB.

Lens

Paspabotka Ha ocHOBe 0000meHus mnpobiaem  3eneHoi
HYKOHOMUKH, COBPEMEHHOM KOHILICTILINHI OpraHu3aIu
¢unaHcoBbix HHCTpyMeHTOB ESG ¢ uenbto panpHeiInen
UX IPAKTUYECKON  peanmm3aumu. Pesynbrar  mccinenoBaHus
mpeJrnoiaraeT BhIPAOOTKY PEKOMEHJAINI  3aMHTEPECOBAHHBIM
(MHAHCOBBIM HHCTUTYTaM a TaKXXe pa3paboOTKy JOPOKHOU KapThI
10 BHEJIPCHHUIO TMPUHIUIIOB ‘3eJeHOro”  (UHAHCUPOBAHUS
(¢uHaHCOBBIMU MHCTUTYTaMHU B pamkax ESG crparerumu.

3amaun

3azaqaMu IIPOEKTa ABJIAETCH:

— U3y4Y€HHUE JIyYIIUX MUPOBBIX MPAKTUK YCTOWYUBOTO 3€JIE€HOTO
¢uHaHcupoBaHMsT M BIUSAHMS ~ HMHCTpymMeHToB ESG  Ha
100aNbHyl0 AKOHOMUKY U ¢uHaHChl. JlaHHas 3aaaya
peanu3yercs 3a cueT 0OOMEHa ONBITOM KakK BHYTPHU CTPaHBbl, TaKk U
3a pyoexoM;

— pas3paboTka TaKCOHOMMH 3€JIEHBIX (uHaHCOB,
KJacCu(pUKaTopa  3€JeHbIX  (UHAHCOBBIX  HMHCTPYMEHTOB,
o030pHas oueHka cymHocTH ESG puckos, a Takke HHIUKATOPOB
cootBercTBUs ESG-nnpunnunam;

— TPpPOBEACHHE MEpONpUATHH 1o cHWkeHuto ESG  puckos
(MHAHCOBBIX MHCTUTYTOB. Pa3paboTka MexaHU3MOB yIpaBJICHUS
ESG puckamu u uHTErpanus B CyIIECTBYIOIIYIO CUCTEMY PHUCK-
MEHEI)KMEHTA. [Ipumenenue Kpocc - (bakTopHOrO
MOJIETIMpOBaHus - Uil cHkeHus: ESG puckos;

— TpOBEJACHHE M  CHUCTEMAaTH3alusi  KOJIMYECTBEHHBIX U
Ka4eCTBEHHBIX HCCIIEJJOBAaHUI BOIpOCa pPa3BUTUS (MHAHCOBBIX
uHcTtpymMeHToB ESG  (uHaHCHMpOBaHHS C HCIOJIB30BAaHUEM
Meroauku ycnmoBHoro VaR (CVaR) ¢ momomipio mpoaykToB
IPOTrPaMMHOT0 0OecrieueHHs U PUBJICUEHHEM HKCIIEPTOB;

— IIOATOTOBKA W peanu3anus J{opoXKHOW KapTbl pa3BUTHUSA
OTEYECTBEHHOTO  pbIHKA  3€JieHOro  (MHAHCHUPOBAaHUS U
pexoMeHaluii Ui (UHAHCOBBIX HMHCTUTYTOB W OH3Heca IO
BHeipeHuto npuHuunoB ESG ¢unancupoBanus;

— (opmupoBanue (pUHAHCOBOW TPAMOTHOCTH W JTOBEICHUS 10
HACEJICHUS «3€JICHOW» KYJIBbTYpbI yTeM pa3pabOoTKu MOOMIEHOTO




npuiokeHus “3eneHple OUHAHCH, KOTOpoe OyIeT pa3MemeHo
Ha matdopme Playmarket. MoOwibHOE NPHUIOKEHUE MOXKET
ObITh KOMMEPLHAJIM3UPOBAHO 32 CYET IIATHOIO JOcCTyna K
JOTIOTHUTEIbHBIM (DYHKIUSAM MPUIIOKEHUS;

— pe3ynpTaThl HAy4YHOT'O TIPOEKTa OyayT OIyOJMKOBAaHBI B
)KypHanax, pekomeHnoBanHbix KOKCHBO MHBO PK wu
JKypHaJlax, MHAEKCUPYEMbIX B MEXIyHApOAHbIX 0a3zax Scopus u
Web of Science.

OxugaeMble 1
JIOCTUTHYTBIC PE3yJIbTAThI

B xome peanuzanmuuM TpoeKTa IUTAHUpPYETCs pa3paboTka
JopoxHo# KapThl pa3BUTHs “3eneHoro” gpuHancupoBanus B PK,
BKJIIOUYAIOLIEN BCE BBIBOJBI U PEKOMEHAALMM HCCIIEJOBAHMS.
[TpakTyeckas 3HAYMMOCTb 3aKJIIOYaeTCs B IPUMEHUMOCTH
pE3yJIbTaTOB UCCJIEJOBaHUM BCEMU CTEMKXOJ1epamMu:
roCyJJapCTBEHHbIMM opraHamu, LlenTpom 3eneHbix ¢(uHaHCOB
M®IA, ¢puHaHCOBBIMU MHCTUTYTAaMH M OM3HECOM. AKTyalbHas
ESG-moBecTka TpeOyeT HEMEAJIEHHOTO BHEIPEHMsS MPHUHIIUIIOB
YCTOMYHMBOIO pa3BUTUA B JEATEIBHOCTb BCEX OpraHusauui. B
OCOOCHHOCTH, MPEUIOKEHHSI TI0 BHEJIPEHHIO HOBBIX ‘‘3€JCHBIX’
MHCTPYMEHTOB  (DMHAHCOBBIMM  MHCTUTYTaMH  (Hampumep,
KOMMEpUYECKUMHU OaHKaMH), a TaKKe PeKOMEeHJaluu Ou3Hecy 1o
nepexoqy K YCTOMYMBOW MOJAENH Pa3BUTUS MOTYT OBITh
KOMMEpLATU3UPOBaHBbI.

1. [IpoBenenune 0630pa MUCTOYHUKOB, OYAYT OTCOPTUPOBAHBI
3apyOeKHbIe 6a3bl ResearchGate, SpringerLink,
ScienceDirect.com, Scopus.com, 3apyOeXHble pEUTHHTH B
00J1aCTH «3€JeHOI» SIKOHOMUKU U (PMHAHCUPOBAHHUS.

2. @opMHpOBaHHE  ApPryMEHTUPOBAHHOW M YTOYHEHHOU
TPAKTOBKM  IOHATUS  «3€JCHOM  SKOHOMMKHM»,  «3€JEHbIE
¢uHaHChl», «uHCTpyMeHTHl ESG” B ycnoBusix Kazaxcrana c
y4ETOM MEXITyHapOIHBIX 0a3, U3y4EHUs craTeu
MEXIyHApOAHbIX KOH(QEpPEHUUH M Hay4yHBIX TPYJIOB BEIYIIUX
YHMBEPCHUTETOB, 3aHUMAIOIUXCS JAHHOW TPOOIEeMaTHUKOM.

3. Pa3pabotka 06a3bl TaKCOHOMHUM 3€JE€HBIX (PUHAHCOB,
OllCHKa M aHaiu3 Tekymero cocrosHus ESG puckoB m  ESG
(MHAHCOBBIX HHCTPYMEHTOB.

4. Omnpenenenue Jydieil MPakTUKU KEHCOB «3EJIEHOIO»
(UHAHCUPOBAaHMS C HCIOJIB30BAHUEM MEXKyHAPOIHOIO OIbITa
Uisl  QOPMHUPOBAaHUSl AITOPUTMA JCHCTBUM aJanTaluu  JUIst
HAIIEr0 OTEYECTBEHHOT'O PhIHKA.

5. Pazpabotka  MoauduuupoBaHHOW  Kpocc-(hakTOpHOMH
MOJEIN s ompeneneHus U cHmwxkeHus ESG  puckos, ¢
M3Y4EHHEM MOJICIMPOBaHMs 10 JaHHOW HpoOjeMaTHKe H
MoJU(UKAIMEN CYIECTBYIOIINX MOJAETIEeH ¢ yuyeToM creuuduku
Kazaxcranckux (UHAHCOBBIX HUHCTUTYTOB.

6. dopmupoBaHue KOPPENSIIUOHHOTO aHanm3a c
pUMeHeHneM MeTouku ycnoBHoro VaR (CVaR).
7. Pazpabotka ¢opcaiitHoit mozxenu JloposkHas KapTa IO

peanu3alui OCHOBHBIX MYHKTOB  (DOPMUPOBAHHUS HHCTHUTYTa
3eneHbIx (uHaHcoB U ESG MHCTPYMEHTOB OCHOBHBIX (hopm
(UMHAHCOBBIX  YCIOyr, HEOOXOAMMBIX JUIsl  MHTETpUpAIUU
conuanbHOU U 3kojornyeckort ESG mapaaurmer;

8. @opmupoBanue MoOWJIBHOTO  IpUJIOKEeHUE «3elieHble




¢unance» Ha 1uatpopme PlayMarket, B mepcmnektuBe
MOOUJIbHOE MPUJIOKEHHE MOKET ObITh KOMMEpPLHAIU3UPOBAHO.
MoOuIbHOE TPUIIOKEHUE SBISIETCS BAXKHBIM HHCTPYMEHTOM LISt
dbopMUpOBaHUS HABHIKOB (UHAHCOBOM TPAaMMOTHOCTH U
uHTerpanun pakropoB ESG B alulropuT™ NPUHATHS PELICHUM.

9. [TonydyeHue ceMu aBTOPCKUX CBHUAETEIHCTB HA HAYyYHbBIE
cratbm KOKCHBO MHBO PK, na omny Monorpadur, Ha
CTaTbl B PELEH3UPYEMOM HAay4YHOM U3JIaHUHU, HUMEIOIIEM
npoueHTwib o CiteScore B 6a3e Scopus He MeHee 35 u Apyrue
Hay4yHbIE€ TPYAbl B MEPUOJ pEaTU3allMd HAy4YHOTO IPOEKTa
(cormacHo KaneHAapHOMY TpaduKy).

10. [IpoBenenne MeXAYHApPOIHOW HAYYHO-TIPAKTHUYECKOH
KOH(pEepeHIIMH W BBITYCK COOpHUKA HAYYHBIX TPYIOB IO
pe3ylibTaTaM KOH(pEepeHIun

11.  IlyOnmukamusi  4eTblpex CcTatbu Wiad  o03opa B
pEleH3UPYEMBIX 3apyOeKHBIX U (MJIM) OTEUYECTBEHHBIX M3IAHUSX,
pexomenoBanubix KOKCHBO MHBO PK B Teyenuun nepuopaa
pealiM3allud HAYyYyHOro IIpoeKTa (COrJacHO KaJeHJIapHOMY
rpauky)

12. [TyOnukanus qByX CTaTbd WIH 0030p B PEIEH3UPYEMOM
Hay4YHOM H3JaHuu, uMeroueM npoueHTwis no CiteScore B 6aze
Scopus He MeHee 35 B TeueHHH pabOTHI HaJl IPOEKTOM (COTIACHO
KaJieHJAapHOMY TpaduKy)

13.  IlyOmukanmuss u wu3nanue MoHorpaduu “DuHAHCOBBIE
MHCTPYMEHTBHI YCTONYMBOTO Pa3BUTHS 3€JI€HON YIKOHOMUKU

Hmena u pamMunum 4ieHoB
HCCIIEN0BATENBCKON
TPYIIBI C UX
uAeHTU(PUKATOpaMH
(Scopus Author ID,
Researcher ID, ORCID,
MIpU HAJIMYUHN) U CChUIKAMHU
Ha COOTBETCTBYIOLIUE
npoduiu

1. HypmaramberoBa Asxap 3eiiHysuiaeBHa, BbIciiee, K.3.H., PhD,
accouuupoBanubii  mpodeccop, KaszHY, Beicrmas [lkona
Okonomuku u busneca, 3aB. kadeapoit dunHaHCHl U y4eT,
Wunexc Xupma - 4, ResearcherlD - AAJ-9215-2020, ORCID -
0000-0001-9142-4420, Scopus Author ID -
https://www.scopus.com/authid/detail.uri?authorld=55969805200
2. HypranmeBa Anusi MuspkIeHOBHa, BbIcIIee, K.3.H., PhD,
accoruupoBaHHblii Tpodeccop, Yuupepcuter Hapxos, Ilkomna
Dxonomuku U Menemkmenta, Munexc Xupiia - 5, Researcher 1D
- Y-2788-2018, ORCID - 0000-0001-6044-6926, Scopus Author
ID -
https://www.scopus.com/authid/detail.uri?authorld=55933494600
3. Kyp6anosa Kapibiram A6myniaeBHa, BEICIIEE, JOKTOPAHT 2
Kypca crenuanbHocTi «@unancs, KasHY umenn anp-dapaduy,
Bricmas I[llkoma Oxonomuku u busneca, mokropant, Muaekc
Xwuprra - 2, ResearcherID - ACM-3961-2022, ORCID - 0000-
0003-3380-0488, Scopus Author ID -
https://www.scopus.com/authid/detail.uri?authorld=57216615492
4. bupxaHoBa AlirepuM bupkaHoBHa, BbICIIee, JTOKTOPaHT 3
Kypca crenuansHoct «Dunance», KasHY umenun ans-dapadu,

Bricras [llkona DxoHomuku u busneca, moxropant, ORCID -
0000-0002-4643-6032, ResearcherID - ABW-0760-2022

Criucok myOaukanuit co
CCBIJIKAMHU Ha HHUX
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